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Lustre or bluster"

India’s economic mettle will be on test
as it faces headwinds

l) ata are now beginning to accumulate, re-

vealing the slowdown in the Indian eco-

nomy brought on by the crisis in West

Asia. The latest is the Index of Eight Core Indus-

tries. The data for March, the first month since
the war broke out, show that these eight key in-
dustrial sectors together contracted by 0.4% over
their level in March last year. This was the worst
performance in 19 months but was not unexpect-
ed. The supply constraints, fuel shortages, and
general subdued economic sentiments due to the
conflict were bound to take a toll on the econo-
my, especially given India’s dependence on im-
ports. The private sector Manufacturing PMI for
March also revealed a considerable slowdown,
citing fewer fresh orders. Yet, the core sector data
nonetheless make for a sobering read. Of the

flat
eight sectors, four contracted, one remained: o

wsnans Gme g Sndws Csisen
Spemevoniitd (EC)) BLeoUREME 6T(BEHS
GeuevoT(BLD 6TEDTM) EUEOIMISS. SH6m6D
ems Coisen Shemevonihsd (CEC)
BIEBLD 6T(LDSWL|6TETEDTIT.

euLps&LD GureGey, Sheormed GLogyILd
GogyiLd LoeoTsGamay L BLD e5LDnE, &b
Bws Coised Shemetonld SFleNeny
uBeverfGHelleDemen.  eTBMTEHHL FlHEHHS
aBrnsE aFweoLL L GuTenBey, SHayid
Oig)| elewI6NTEHS 1FIEDLIBLD 6T60TM)] 6T
uUNMT&&LLGSEDS!.

85 NeQUISHED 2 _6T0TENLDS6T FITE
&FSHGSILIEmEU Sl6DED ETEOTLSTAILD, L9785
LDH&S GLIL|SH6D Slerliss SiHiLs CoHiTsed
ShEMEDITILILD HWIHSHLD ST (BEUFH SH6m60T
6U(BLD SInflihg el iLD eredTLSTEYILD, &b
5% SMDHLD IH FIHMIevor eleguild
6T60TM)| [HLDL|EUS SHIREDTLD.

2015 LbmMILD 2017810 ShevoTB 66D
LIS LDMBens Gamsevaserieor Gung) L9
sLifledr LMsMHHT euneleommedl BaoLbsd

MWSH QSMLAHE eeflugliu Slipdlwieo
emLDLIL| Slgn)InSHSHS. GLoayd, 20196d
OG0T 2_6T6ML_SHHMRIBEDHHE (LPe0T D)
g b LIm& BELDT el eefiurLiLeLD
ODIDBHSHF. 20246D, TME36LSHMEDT6D
Gome SppMlwl sTFEDFSGSTIL 2 _6mr
QSMLITLNS ShBUISH CHITEH60 Sbem6eTOTILILD
e Sifleflenu aeuefuiL g, Sheormed
SlenG SleUHHS SIEILILINLDED LIT.E3.5.
BHEMEDEUTHHS HeTLNNLIGI.

2019 geysemeror (GFTHMEITHSLI
UInG. Bpdws CaiTsed SbemevoriLILD 6Ll
U560 Sleflés LbMILILG 65 SlEUTIHNS
2_([HEUTSEBIETENSI 6TE0TMILD, S1&H60T eLPEOLD
WpaBW SnfleNLIL|&en6r ‘SHB&SMTLILLTEULDT
6uTem6Y’ 6T60TM)| Fl&BIflésa (LpLgW LD 6T6OTMILD,
Sigl Carged gnéasems gnUBSSE
G, BnPws Coised SheweroTsh
BD& BLOLSSHESHS LDMILImL Slerflése|Ld
afleu&sENS eTedTnILD  ENLDIF&HTEHET
UM L 60TIT.

HEWEEWLDS CHITHED Shem60UTILITHHE
SlgIUUILLL &ie5sHed GSUILLILLLIY,
8nBwsH CoHed OhemetoTUISHHE0T (Lot
Slgn)pFuieotr)l CLorip H60TSI 2 _6mI6emiL
SbHBIUIBHSTED, Sleuggl Limed e\erieun
BEDGl. CHMTHED SheweToTuILD SIHMS 6LIL]
560 SefpSBHeNeD. ISLLBES Sbs
6XlemELDSLILIDD F60I6M&HEMU 6ULDM:IES Sl
g60T OILMIESSHLONSHE SIHSWIFI 6T60TLIENS
efensas Beuevor(BLD, 2_6mIUedT 2_6TemL&
smisemen elsnfles Geuetor(BLD, Slews
SiFsnyLiLiel GLoemL serfedlmhHg H&EnHn
Geuevor®BLD,

GLogyiLb GLoMg L BL eI S 6T(BES
GeuevorBLD. gLITED 23 SledTm) &b Lonb
GOMRIGETHLD 6)TEEH6I58860T cLpeoLD GLDa]ILD
QeuerfiliLL L G5IT5H6D SemevoTLISBe0T &b
BHF QFWIEDMD HEOTMLD, SIH60T QIHSHEWED
LIL&LDME0T SHE0TemLDemU]  6UQILILIBSSI6
Gen®. Corgevsereor CnTemLDemIL|LD
OIFH6E0T C\FMHS [HLOLIGSHSHE0TEMLDEMILIL|LD
ENGEmEEEDF!.

8eieunm)| ‘P BHFH HEWEOWIHIHHHED
GSOILALLLLC GeTeTgl.

gifls sLodms G55 §.0.5. siLaig aksatidt

LFIrung, gil. 23-
sUPs FLLWEIMS CsHiHh
PS50 SAMWESFT W. 5. svLTeSlEr
Sieuirseafledr Sancvanwouileomer
B.w.5. saLLavlleE aunssaflss
D) 6. 82. 6TLD. 82. 671D, &HLdS HM6v
aif aFngSa gmad Caan®
Gameir 6B gl 6remmit.
8g CSNLITLINS eTEE'6UEMED
HeM5HPHed Sleurt  eeuefuiL(Beimer
efipBuin  udeled  EnMlufdBLIL

STeUI:-

FLLLDEOTDS

;r;.soal_au,r_r)eqsnm
GargedleD,

6. &2.67LD. 2. 6TLD. &L FMITLIeD [HTedT
6 CeuetorBBaMTemeIT (LpedTEmeUS
SCMEIT. HLIILPS UTESTETITEHET Sl
HEMF  CUTEHGSHEMET  (Lp. 5. 60LIT
60l60T SIEUTEET H6MEDEMLDUINEDTET
B.(p.85. FlLeoEG® 6FNSHS
| CaL GaasneTeEGmeor.
SLOLD& LD&safeor GUITBTeY
L60T  (Lp.&.610Lmedledr  Sleurige
Wevor(BLD  SprAemws il
61601 HT60T GILIfGILD BLOLIBEMmEDT.

B.(p.&. HeWEEWLDUTNGONEDT LDGHE
smupw  WPHCUNHGS
c00ll&E® ghHeTGey 6rmiseT &Ld
Spsr6)| esMelsgieTeng!.
eTeotGeu, Bevrm (235 Co8)
[HEMLELIDEY6T6rT

B.1p.5.
&6W6IT 6ILIHEUMTILITEDT 6UMSHE 6lg

ol L

Caisedled
gnlLevofl  QeuLumert

BwnesHed eeunn AUDE ClFIWw
BGeuevorBLD.

Selleunm)| Sleurt sapiljeTermmi.



