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Lustre or bluster"

India’s economic mettle will be on test
as it faces headwinds

l) ata are now beginning to accumulate, re-

vealing the slowdown in the Indian eco-

nomy brought on by the crisis in West

Asia. The latest is the Index of Eight Core Indus-

tries. The data for March, the first month since
the war broke out, show that these eight key in-
dustrial sectors together contracted by 0.4% over
their level in March last year. This was the worst
performance in 19 months but was not unexpect-
ed. The supply constraints, fuel shortages, and
general subdued economic sentiments due to the
conflict were bound to take a toll on the econo-
my, especially given India’s dependence on im-
ports. The private sector Manufacturing PMI for
March also revealed a considerable slowdown,
citing fewer fresh orders. Yet, the core sector data
nonetheless make for a sobering read. Of the

flat
eight sectors, four contracted, one remained: o
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